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C.B.C.S. (Second Semester)
EXAMINATION, May-June, 2022

ECONOMICS
(Basic Concepts of Economics)

Time : Three Hours] [Maximum Marks : 80

 

Note : Attempt all the five questions. All questions carry
equal marks.

1. 

What is demand? Explain the different types of elasticity
of demand.

OR

   

Explain consumers equilibrium.
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2.        

   

Define production function. Explain the law of variable

proportions.

OR

        

Describe the price determination under perfectly com-

petitive market.

          

   

What is gross national product? Describe the methods

of measuring the GNP.

OR
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What is propensity to consume? Explain the Keynes

psychological law of consumption function.

         

   

What do you mean by inflation? Explain the difference

between demand pull and cost push inflation?

OR

    

Explain the balance of payments.

         

Describe the difference between economic growth and

economic development.
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OR

     

Write an essay on International Monetary Fund (IMF).


